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Th s investment portfolio is designed to rnainia n a max Tnum stfategic equ ty
ailocation of 40%. Multiple specialist investment managers are mandated io
derlve actrve lnvestmeni returns (returns above benchmark) from different ated
segments ofthe markei. Managers are a owed io add value and take rlsk where
they see opporiunities n the market (for rnstance opponunit es from share
selection. sty e bias or industry b as). The combinatron of managers rs opt mrsed
to allow for the highest probability of enhancrng returns ai an aggregate eve,
given manager skill and market opportunrires.

The iong-term return oblectlve of this portfolio is inflation plus 4% a year over fiv:
year rolling perlods. This moderately aggressive multi-manager poftfolio s aime:
at achieving maximum caprtal groMh over the ionger term. A maximum gioba!
allocation s ma ntained unless global asset classes reach a point of extreme
vaiuatron

Asset Class

Local equities
Local bonds
Local cash

Local taclical
assel allocation
Global equjties
Global bonds

Portfolio

lnception date
lnvestment horizon

Risk profile

Allocation Benchmark
30% FTSE/JSE Shareholder Weighted All-Share Index
20% Bond Exchange Association of SA All Bond Index
J0oo Shorl-terr Fixed Interesl Composrte Inde'
5% Short-ierm Fixed Interest Composiie Index

10% lVSClWorld Index

5% Citigroup World Governmeni Bond Index
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Volatility
l\,4aximum dfawdown
Active risk
Sharpe ratio
Information ratio
Beta
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Local equity managers

Investec

Colonation
Re:C l\4

Prudential

Allan Gray

Local bond managers
RMBAM

Prescieni

FuluregroMh

Global equity managers
BGI ::
Global bond managers

BGI

Local cash manageF and TAA manager
RI\4BAM

PSG

Prescient

Prudential (TAAI

Total

One Year

15.9%
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